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PRODUCTION OF OIL When Opportunity ITT RefuseJhe ChanceDOIT HIMSKnocks at the Door, and Repent at Leisure
Facts Gathered That Are of ilyoolc at tlxo Proposition "Wo oxxlInterest to the Investor.

Owning- - 120 acres in the Famous Sunset Field,

The Truth About Its Consumption
The Market and the Price
Transportation Facilities.

Few people outside of tho?e directly en-

gaged In the sale of oil or In the freight
departments of the railroads realize how
rapidly the use of oil Is Increasing. An oil
company that cannot obtain a fair price
for Its product mu?t be in hard strait
financially or el? its oil must be of
an Inferior quality. Some of the very
small producers doubtless have some diff-
iculty In getting good irices, as mo?t large
consumers prefer to place their contracts
where they are sure of a supply equal to
all requirements, but, as the demand Is in-

creasing; every dry and the supply In-

creases but slowly, the small dealer 13 In
a fair nay to receive a dollar a barrel.

Transportation facilities have had much
to do not only with Increasing the price
but In creating a market.

THE CONSUMPTION OF OIL IN SAN
FItANCISCO HAS NOW REACHED ONE
MILLION. DAIUii: LS I'EIt ANNUM, and
the demand will increa.se, for the manu-
facturer who burm coal cannot long com-

pete with the one who uses crude oil. The
Southern Pacific Itailroad Company Is
gradually increasing the number of oil
burners on its road, and, as was truly
fctated by an omci.ii of the road, IF THE
COMPANY SHOULD CONCLUDE TO USE
OIL ON ITS ENTIIli; SYSTEM, THE
PRESENT OUTPUT OF THE STATE
WOULD UIZ INADEQUATE TO SUPPLY
XT. In the mtanti ne, the leading oil con-
sumers in the city cf Los Anydes require
So,. J barrels lor ""bt-I- r montnly consump-
tion. The mints, nulls and smelters of
the State are using it for fuel. The car- -
Unes are operated, and the bi buildinjs of
Ban Francisco, Ljs Angeles. Oakland and
other cities are hiatnl by the aid of oil
burners, lleilrierU-- . are being erected at
various points In he State; pipe-lin- es are
being surveyed and mammoth tanks are
being built at the points of production and
consumption; the questions of transporta-
tion and price are gradually being ad-Just- ed;

railroads and .pur tracks are run
Into the producing fields; the Standard Oil
Company has entered California with an
appropriation of more thin JJ).Oju,00. It la
now completing storage tanks in Kern
county which will have lf)M) barrels ca-
pacity, are now la j ins a tipe line into the
tiunset field and erecting a iJ.M,OM) rerinery
at Point Klchmor.c'.

It Is estimated that three and one-ha- lf

barrels of California p troleum are about
equal in efficiency to one ton of coal.

The following in regard to the relativ
fuel value of coal and Los Angeles oil, a
Shown by combustion in furnaces, li from
a bulletin of the State Mining Bureau, by
Prof. W. L. Watts:

"The heating furnaces of Los Angeles
Steel and Iron Company, oim ton "Welling-
ton coal equals 2JJ barrels of oil; for steam
purposes, one ton Wellington coal equals
thrte barrels of oil.

"Los Ang' les Consolidated Electric Rall-rra- d
Company, steam purposes, one ton of

T'elIIngton coal equals Ct.- - barrels of oil.
"Los Angeles Courthouse, steam pur-

poses, one ton good coal equals 3.10 bar-
rels of cil."
OIL BKINC1S WEALTH TO THOSE OF

MODERATE MEANS.
The Importance of the oil Industry in Cal-

ifornia has just begun to dawn on the in-
vesting public.

Incredulous smiles have met the bearer of
the stories of the fabulous wealth of the
oil fields.

When Caiit!!ts were told of the returns
that could be received from an investment
of almost ridiculous smallnoss, they would

HONEY IN OIL

Tin: development of the past
n: years ii as m;i: cjiikat.

Large Return Are Xovr Secured by-Oi- l

Com pan lew from tlir Sale
of Ily-Prod- uc t.

INDIANA OIL'S HIGH STANDING

BY" Ill'Il.MX; IT TILL MIDNIGHT
STATESMEN AHE .MADE.

The Oil Industry Offrrn Great Induce-
ment tu Investor Mnny

III; Fortunes 31 tide.

"Oil" is the magic word of the day. Cap-

italist and worker, rich and poor alike,
thrill at Its mention. To the men drpaming
Of sudden wealth it is as üill of delightful
meaning as the "open .sesame" which
transformed the ragged All IJaba from a
mendicant Into an Oriental prince of riches.
To the practical Investor, slow to give ear
to enticing prospectuses, chary of belief in
Investments from which returns are large-
ly dependent upon faith In things which the
eye cannot see and which the ear cannot
hear, it is become a monosyllable full of
opulent possibilities approaching in potency
--Consolidated Gas." "Sugar" or "General
Electric." It fascinates the rich man who
can sign his check for a round million, and
It d.zzle the poor man who has accumu-
lated a "rainy day" fund in the savings
tank. It Is become a spur to conversation
for even the most silent, and a subject of
unlimited possibilities for the loquacious.

It Is discussed wherever men meet. In of-

fices, on street cars, around cafe tables, in
homes and in clubs the mention of oil is
pretty ure to start a dI?cu?sion as to the
relative riches of the great fields of Texos,
California, Indiana. Ohio, West Virginia
or Pennsylvania. People are getting oil
wisdom rapidly, and are accumulating a
vaat store of Information where before they
confessed to the vaguest of ideas. Almost
everybody nowadays has at least a few
hundred In oil stock, and has discovered
many Interesting facts about oil. Tho aver-
age man can hold forth on "distillates,"

parafilne base" and "asphalt bae" as
learnedly as an oil expert, and has found
out that there exists as much difference in
oil as In a woman's moods.

HELD QUEER IDEAS.
It is perhaps not too muoh to say that

some years ago, before popular Interest
was aroused In the recent phenomenal oil
strikes, people In general held queer Ideas
about oil. The word was associated in
the popular imagination with high derricks,
the Standard O.l Company, kerosene lamps,
cans with a raw potato covering the spout,
and objects of famlliir use. Its illuminat-
ing qualities were about the only ones
widely known and comparatively little was
heard of the other u. s of oil which now
bid fair to be us profitable as the illumi-ra- nt

quality. The value of its products
had not touched the Imagination and

thought niystly of oil tin n lilit pro-
ducer. Newspapers, advertising projc-tuse- ,

magazines and other mediums of
pci.1c intelligence have pointed out cl.'urly

that while the illumlnant quality still re

The
This is not speculation, but an investment. We invite We want you to figure for yourself. Stock sold will be used in sinking nnre wells and increasing

returns to stockholders. IVe have a well flowing fifty barrels cf oil per day without a pump! This product is rich in asphaltum, and is readily sold to refineries. Our market is assured
the quality of the oil does that. The one well is earning 6 per cent dividends on stock sold and that offered for sale. We can drill one well per

Send in your subscription at once if you will participate in January dividends. The amount of stock to be sold is limited, as it is for purposes, and the price will
be advanced in December as work on well No. 2 progresses. Read this advertisement through; it will interest you.
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OFFICERS President. C.A.FAQUETTE.
President. C. M. MeCabe. Counsel for
Superintendent Blf? Four Railway; Vice
Big Four Railway; Secretary and Treas-
urer. S. A. TOWXSENI), Traveling
Freight Agent Peoria & Eastern Rail-
way.

DIRECTORS The above named and E.
M. ELLIOTT. Vice President Diamond
Oil Co.; WILLIAM BLAND, Asent Peo-
ria & Eastern Railway, Pekin. 111.;
LEON PHI PPS. practical oil man. six
years' experience In California oil fields;
GEORGE EASTON, member of commit-
tee on sales and prices Los Angeles Pro-
ducers' Association.
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SOLOMON President. (Lleber's Code Used.) S. A. BLODGETT, Cashier. S. A. Esq., Indianapolis, Ind.: FILL JIND SEND IJV THIS BLJINICKliRX Va-VXIIS-
J-JJ- f Dear Slr In P1' to your inaulry I bes to report that the Roal Oil

' Ca, AprI1 so . 1901

Leon Esq., Victoria Hotel, Chicago, III.: pany Jg selllng lts entire to the Jewett & Blodget Oil Company in Kern The Oil Stevenson Building, Indianapolis, Ind.:
Dear Sir Replying to your request of the L'--

'nd to be favored our opinion of
the "Royal Sunset" (now the Pacific Oil Co.). being the H. E. of the S. W. i of county at ,c net per bbl. at the well. ery yours. .

Oil District, beg to that a knowl- - TIw undersigned hereby fiiibcnbes for slian mfiction 35 situated in the Sun?et say L1IAb b' MAINE Secretary of the Pnvi Sunset Oil Co.edge of the district, and particularly of the lands above justifies us in rec- - . 7H OIL COMPJiMY, at the rate of SO per share
ommending it in the strongest terms as being lirst-cla- ss oil land. and sworn to this 4th of September, iroi. ( nar Value $1.00. fllllv naid and nonassessable, and herewith inelosc

The landa in Sections 2. 1 and 35 are as good as the best in the Sunset District and WELTE
theTheUSe land? vSfycUvaSabsolutriy all riKht. Notary public In and for of Los Angeles. Sta'e of California, the sm of

have had occasion to examine the titles to the lands above described and NOTE The Tacinc Oil Co. has all of the And holdings of the in tor tllC SMllC.know of our own thnt they are cood. I remain very truly yours.
H. A. ULODÜKTT. Cashier, Los Angeles. Sept. 4. 1001. Royal Sunset Oil Company, together with all contracts for . Vame

TL'JZZ PäCiFlC OIL C0MPÄHY JzZ
.
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turn away, remarking something about
"Wildcat" mining schems.

The consequence has been that the oil
fields of California have been developed en-

tirely by men of moderate means. This
means that the $4.0).000 worth of oil pro-

duced in 1D00 was divided up among men
who were poor before.

Put these days are changing. Capital
moves slowly, but when it once starts it
carries evrythinr before it. The men hold-
ing the wealth of the East are realizing the
fact that In certain proven fields an ex-

penditure not a but an
that will result in an income a

hundred-fol- d greater than could be earned
in ordinary commercial projects. These
men are going West and they are taking
their money with them. They will, in the
near future, control everything avail-
able. They will be able to develop proper-
ties as clos corporations and hold the prof-
its to themselves. What chance will the
poor man have then? Very little. All he
will be able to do on an oil property will
be to work on it at so much a day to help
make some wealthy man wealthier.

To-da- y the poor man has hi chance for
wealth. If he neglects to take advantage
of the opportunities at hand, how many
hours will he not spend in vain regrets!

Investors who will use reasonable dis-

crimination in separating the good from
the bad. investing only in those legitimate
companies whose wells and oil lands are lo-

cated In favorable districts, with railroad
facilities, and whose Is con-
servative and with experienced su-
perintendence of the property, will, in a
great majority of instances, secure very-larg-

e

returns from their investment.

mains probably the most valuable of all,
the worth of the by-produ- cts obtained by
distillation and refining are
and that in them lies the road to riches
for many an investor. People now know
that certain great fields stand for certain
kinds of oil; that the Indiana field, the
Ohio field, the Pennsylvania field and the
West Virginia field, comprising together
the greatest field of Uluminant oil In the
world, produce oil for lighting purposes;
and that while Immensely valuable by-

products are obtained from the oil fields in
these four States, yet the illumlnant qual-

ity Is the distinctive feature of tho
product.

They know that the word "Beaumont,"
which caused a frenzy only a few months
ago, used to indicate Texas oil, means a
fuel oil field; a field from which is ob-

tained oil quite valueless for Uluminant
purposes, but rich in heavy
and especially valuable as fuel. California
oil, once a term, now indi-
cates oil of the same general nature as the
Texas oil that Is a fuel product but differ-
ing from it in tho nature of its by-produc- ts.

California oil has come to be but another
name for asphalt, so rich Is the crude
product in pure asphaltum. A few smaller
fields of that State produce illuminating oil,
but the great California fields are producers
of oil worthless as an Illumlnant, but won-
derfully rich in by-produ- cts of asphalt and
lubricants.

AN OIL BOOM.
Not since the days of "Coal Oil Johnny"

has oil so held the center of the stage.
Not since the Pennsylvania strike
have such fabulous fortunes been gained.
It is unquestionably a fact that a boom is
on In oil, yet it is doubtful if the term
"boom" should be used. It is a word sig-

nifying In its American a swift
rise and a sudden fall, and if the opinion
of experts in oil-fie- ld is to be
taken there is absolutely no fear of a sud-

den failure of the great oil fields which are
now exciting public interest and imagina-
tion. Expert opinion says that the great
central fields of Indiana, Pennsyl-
vania and West Virginia are practically in-

exhaustible; that it is probable that the
vast Texas territory will continue to be a
mine of wealth, and that the
territory will be permanently valuuble.

Expert predictions in regard to the In-

diana and Ohio fields are particularly opti-
mistic. Both States have for uecades been
leaders in the production of oil, but In ad-

dition to the fact that the old fields still
continue for the most part to be big pro-
ducers there are in both States new fields
of unparalleled possibilities. The state-
ment is made unresevedly that the biggest
boom in history is at hand In Indiana oil.
The city of Marion is in the center of the
recent strikes, and the community talks
oil, thinks oil and dreams oil. Petroleum
has there succeeded gas on the throne of
popular regard and as a medium for in-

vestment. Other Indiana cities excited over
the of wonderful fields are
Hartford City, Kokomo, Anderson and
Muncle. these there are innumer-
able smaller towns which expect to profit
largely by the recent strikes.

FAILURE OF GAS.
A year ago these communities were

and discouraged because of the
rapidly failing gas. They looked upon the
future through clouded glasses. They
feared the removal of the factories which
have made them great, because with gas
as a fuel out of the question it was be-

lieved that wholesale factory removals
would be the next misfortune of the Gas
Belt towns. The development of the oil
fields has measurably removed

In consequence the Gas Belt towns
are taking renewed Interest In life and
are taking the gas failure more than philo-
sophically. The citizens are buying oil

U f
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The Los Angeles Times recently gave the
following good advice as to what intending
investors in oil companies should ascer-
tain:

"First In regard to the property of the
company. Its area and location, the pros-
pects of obtaining oil thereon as judged by
honest and disinterested experts, and
whether the property Is owned or leased.
Also, whether the title to the property is
good, ss titles to oil land in southern Cali-
fornia have been, in, many cases, consider-
ably mixed of late.

"Second The amount of capital stock In
the company, the price at which it la of-

fered to the public, the amount of stock In
the treasury and the relative value of the
net selling price of the total stock to the
company's holdings.

(and by no means last) The char-
acter and standing of the men who com-
pose the board of directors. When the
names of well-know- n and responsible busi-
ness men are seen at the head of an oil
company, it is prima facie evidence that
the enterprise is at least worthy of careful

In answer to the first of these conditions,
the Pacific Oil Company wish to state that
thev have 120 acres of in the famous
Sunset field in Kern county, California. As
the best proof that it is oil land we
point to the fact that we now have one
well which tlows 50 barrels per day. This
well is located in the southeast quarter of
the southwest quarter of Section S3, Town-
ship 12 north. This is surrounded by other
wells owned by the following successful
companies: Jewett. Blodgctt & Real Com-
pany on the north and west; Titsburg Oil
Company on the east the Monarch Oil

stock, and the manufacturing institutions
are with oil as a fuel. For
the Gas Belt the oil could not have come
at a time more auspicious. Not only are
the towns happy, but the country people
are taking advantage of the new wave of
prosperity. The farmers are more than
any other class receiving the benefits. The
value of their lands has increased

and an oil man stated the other
that it is becoming the hardest kind

of a task to get an option at any price on
land in the vicinity of Marlon and near-b- y

towns.
The farmer profits richly by an oil strike.

He gets a bonus for the option he grants,
usually of good size. If he does not want
to sell his land outright he receives a heavy
rental for it. In addition to these gains
he receives one-six- th of the product of the
wells on his land. The same course fol-

lowed In Ohio and in the ether States of
the central field.

The great central oil field of the States
of' Indiana, Ohio, and West
Virginia Is regarded by oil men as first
and foremost, for the reason that the

market is easy of access. The
Texas and California fields labor under a
serious handicap because of the fact that
it is hard to get the crude oil into the
hands of the market that is to say, the
big pipe line companies which fix the price
of the product and manufacture the by-

products. Of these the Oil Com-
pany Is recognized to be the most Impor-
tant as a market. Its pipe lines form a
network over the fields of the four States
of the great central field. It brings the
market up to the wells. A fair

of what is meant by the "market" may
be obtained by a short description of the
handling of the crude oil after it pumped
from the wells.

HANDLING CRUDE OIL.
At each well the oil as it comes from the

ground is pumped Into wooden tanks, of
from 20!) 200 barrels capacity each. These
tanks are used as the measure of the
amount of oil produced. By their measure-
ment the farmer obtains his one-sixt- h, and
the producer obtains his price from the
pine line companies. When the tank is
pumped full word Is sent to the pipe line
company, in fact, the Standard Oil Com-
pany. By their agents the oil is gauged In
the tanks, the price Is fixed and then the oil
is turned into the connecting pipes of the
company. It is by means of the pipes that
the oil is carried to the refineries of the
company. The Whiting refinery, at Whit-
ing, Ind., is the largest in the world, and
the refinery at Lima, O., handle? a big
share of the crue oil produced in Indiana
and Ohio. In these refineries the oil is
submitted to processes of distillation by
means of which more than d"0 by-produ-

are extracted from It. The pure illumi-
nating oil is then tanked by the company
and on sale. Some of the by-produ- cts

which are the most profitable are
Paraffine, naphtha, naphthaline, vaoline,
Itnzlne, gasoline and the lower grades of il-

luminating oil. A fuel oil is cbtaincd by
the distillation process which looks like
New Orleans molasses and is of about the
same consistency. This general handling of
the oil from the well3 takes place at every
well. The market Is thus brought to the
held, and after the Standard Oil Company
has furnishsd "he producer with a slip

him how many barrels has been
piped out of his tank, and how much per
tarrel, according to the market price, he is
credited with all that is left for him to do
is to go to the bank and cash the check.

SOME KIND OF OIL.
There Is practically no difference In the

oil which is obtained In Indiana and Ohio.
It is oil with a parafllne base, that Is to say,
la a pocess of distillation and extraction of
ah other by-produ- cts paralllne Is left.
While there Is no discounting th2 cf
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Company on the south. As to the title to
our property readers will note letter of
Cashier A. ii. Blodgett. of the lvern Valley
Bank, of Bakerstleld, Cal.

Answering the second "pointer" to pros-
pective investors the Paclllc Oil Company
is capitalized at $500,000, of which $400.000
will be sold. Any one with a knack for fig-
ures can perceive for himself our ability to
pay large dividends as we sink additional
wells. The one well now earns net over
S600 per month. This alone pays over 6 per
cent, dividends on the. market price of
stock issued. We guarantee that, as stock
is sold we will sink additional wells and
will increase our dividends accordingly.

To the third pointer of the Lo Angeles
Times we merely call attention to the men
who comprise tho board of directors of this
company. These men are known to you and
could not afford to associate themselves
with a proposition that is not perfectly
sound.

We give below a brief account of the his-
tory and prospects of thi.v company.

Well No. 1 was drilled in January, 1901.
At a depth of bo0 feet the oil sand was pen-
etrated and the first fifteen minutes the
well flowed COO barrels of oil, before It
could be controlled. After the head was off,
the daily flow averaged 23 barrels. This in-
creased as the sand was cleaned out of the
hole, until it has reached an average of DC

barrels per day, with every pro?pect of
doubling the output when the well is put
on the pump. A ground reservoir of 4,000
barrels capacity was constructed to in-
crease the tankage of CjO barrels formerly
prepared.

As stated previously our land Is sur-
rounded by the land of paying oil compa

the Indiana field, Ohio seems to be regarded
by oil men with a little more favor. The
reason is this: it ha3 been characteristic of
the Indiana fields in the past that some of
the biggest gushers have been from pools-noth- ing

more or less than underground
lakes of oil. When these pools aro ex-

hausted no more oil comes to the top and
tho well becomes worthless. On the other
hand, tho Ohio field has been noticeably
free from pools, the supply flowing from
steady veins which in the past have shown
remarkably small lessening of power. At
Peru, Ind., a few years ago oil was struck,
and in the excitement 250 wells were driven.
For a time the results were wonderful, but
finally there was absolutely no flow. The
oil had arisen from a pool, and when that
had been pumped dry there was no more
oil. Very few of these disappointing pools
have been found In Ohio, the wells almost
uniformly giving an enduring, steady flow.
As an example of a steady-flowin- g Ohio
well one man who owns a single well in
the heart of the city of Lima has made a
fortune. Sixteen years ago it produced fif-

ty barrels a day, and at present it is turn-
ing out eight barrels, with no prospect of
diminution. The owner will allow only so
much to bo taken from his fortune maker
daily, preferring to drive It moderately
rather than run the risk of forcing it to
failure.

In Indiana tho counties where oil finds
are now attracting the most attention are
Wells, Blackford, Delaware, Miami, Grant,
Jay, Jasper, Randolph and Wabash. Dela-
ware county at present is the most tempt-
ing field, but, as stated above, there is
probably not a pleco of land upon which
an option has not been obtained. In Ohio
oil is found with the best returns In Lucas,
Wood, Auglaize and Allen counties.

OIL BELT TALK.
Oil men say there is absolutely no telling

where oil may be struck In this State. It
used to be said that there existed an oil
belt, and outside of that belt there was no
chance for paying wells. Recent develop-
ments have Indicated there is nothing in
that theory. It used to be said also that oil
Is peculiar to a flat country and that there
was no chance for a rich find in hilly
ground. Within the last year promising
wells have been drilled in the mountains
and hills of Tennessee and Kentucky, and
in view of the successes In those States, oil
experts believe that southern Indiana will
yet reap the benefit of development brought
about by oil. When gas was discovered in
this State it created almost in a night popu-

lous towns in the central and north cen-

tral part of Indiana. That section of the
State developed like magic. In striking
contradistinction to the prosperity which
came to the new towns of the gas belt,
there fell upon the towns of the southern
part of the State a blight from which they
have not yet fully recovered. Drawn by the
certainty of cheap and convenient fuel,
factories, railroad shops and industrial in-

stitutions of all kinds deserted the towns in
southern Indiana, particularly the cities
along the Ohio river, for the cities of the
gas belt. Since that time the towns In the
southern part of the State have been, in a
measure, dead, or if prosperous at all,
much less so than more northern com-

munities. Oil men now say that some day
oil will be struck In the hills of southern
Indiana and the prosperity killed by the
gas discovery will again be replaced.

The great fuel oil fields of Texas appeal
keenly to the imagination. The man who
puts his money into Texas oil thinks of the
Alamo and Davy Crockett. It has been un-

kindly said that about all Texas was fam-
ous for, before Beaumont became a house-
hold word, was cattle, murders and Joe
Bailey; but the oil discoveries bid fair to
remove even that unfair aspersion. There
Is no doubt that 'The extent and produc-
tiveness of the Texas wells have been ex

oners a limited amount
at.... ..

well. New refineries will advance

the eturnsJ

nies and thus PROVING THAT EVERY
ACRE IN THIS TRACT WILL PRO-
DUCE OIL. Well No. 1 was drilled on
the southwest corner of this land, bringing
in one of the largest producers in this dis-
trict. The plan of this! company is to drill
ONE WELL TO EACH ACRE and not
make the mistake of dhlling wells so close
together as to drain eah other, thereby en-
tailing unnecessary expense.

We would call your attention to affidavit
In the body of this advertisement, sworn
to by Charles S. Maine, secretary of the
Itoyal Sunset Oil Company, setting forth
that the entire output; of that company is
bsing sold at 75 cents 'per barrel. For the
information of the public, it should be
stated that the Pacific' Oil Company Is th
successor company, having purchased the
entire property and hdldlngs of the Ro3'aI
Sunset.

This affidavit was sept as part of an
pending purchase of the plant.

This oil is being sold to the refinery at
Sunset, two and one-ha- lf miles distant, at
75 cents per barrel at the well for refining
purposes. ',

The refined products jof this oil now find
a ready market in the East and West.
THIS OIL IS VALUABLE FOR
REFINING THAN FOR CRUDE FULb
OIL. After paying 75 cents per barrel, the
sale of the product produces e
handsome profit for tKte refinery. This oil
produces 50 per cent; asphaltum, which
compares favorably with other high grades
of asphalt, and finds a universal market at
$13 to $20 per ton for street paving. A bar-
rel of Sunset oil weighs, approximately 336
pounds, and will produce 163 pounds of
asphalt. At an average of $17.50 per ton,

aggerated and overestimated, either
through enthusiasm orto spur Investment;
but the fact remains that the finds are of
wonderful richness. Texas oil is altogether
a fuel oil. When it leaves the well it Is
worth from 8 to 20 cents per barrel, and if
there were a good market furnished by a
pipe-lin- e company the price would be ad-
vanced. However, Texas has effectually
barred out the Standard Oil Company by
rigid anti-tru- st laws, i and the producers
do not have the advantage of the pipe
lines. The belief Is thaf. ex-Gover- Hogg,
ex-Sena- tor Towne arid others who are
heavily interested in Texas oil, will go to
the next Legislature and knock the anti-
trust law higher than the skies. They rec-
ognize the value of having a market for
their oil right at the veils, and so long as
Texas will not permit the big pipe line
companies to enter t&e State they must
suffer financial inconvenience. The South-
ern Pacific Railroad has furnished a big
market for Texas oil, However. That corpo-
ration is using the oil" as fuel in place of
coal and considers the change beneficial in
every respect.

AROUND BEAUMONT.
The great Texas fields are centered, for

the most part, around the town of Beau-
mont, although smaller fields have been
made In other sections of the State. As a
result of the great strikes innumerable in-

vestment companies have sprung up like
mushrooms, many of them of very ques-
tionable standing. That Is true, however,
as a result of all great oil strikes and the
standing of a company in which invest-
ments are asked cannot be too closely in-

vestigated by the prospective investor.
California oil Is of comparatively recent

find. Its richness has: been demonstrated,
and the fields are apparently lasting. Like
the Texas crude product it is an ideal fuel
oil, but is richer than Texas oil in a num-
ber of valuable by-produc- ts. The Santa Fe
and Southern Pacific railroads use hun-
dreds of thousands of harrels of California
oil annually to run their locomotives. The
intrinsic value of the California oil outside
its use as fuel is produced by the refining
process which obtains the asphalt and oth-
er By the first process a light
distillate is obtained, which makes a good
grade of gasoline. Another process obtains
a fine grade of engine oil and also the lower
grades of lubricants. The base of the oil
which the distillation process finally
reaches is pure asphalt. California oil is
particularly rich in that mineral. In some
fields asphalt forms 25 per cent, of the oil;
in other fields, CO per cent., and in some
fields as high as SO per cent. California oil
producers rely upon the asphalt obtained
from their oils to bring in immense re-
turns. In California the asphalt is worth
about tX) per barrel, or about &3 in Indi-
ana. It Is absolutely noncombuMible. A
fine grade of carbon, for electric lights, is
made from the California oils.

CALIFORNIA OIL CENTER.
Los Angeles is the great California oil

center at the present time, and in the main
part of the city high, unsightly derricks ad-
joining fine residences, give an incongru-
ous appearance to the city. In the country
adjoining, thousands of wells are In opera-
tion. New weils arc being found almost
daily, and the old wells seem to hold out
steadily.

California oil producers are better off for
a market than aro Texas oil men. The
Standard Oil Company has Issued a circu-
lar addressed to the users of fuel oil and
to the producers of fuel oil as well in Cali-
fornia, stating that they have opened up
large markets in the Hawaiian islands and
have made contracts with all of the sugar
plantations there to use fuel oil for steam
purposes. The United States government
has, within three months, sent an exten-
sive oil-burni- ng plant to Manila to be in-

stalled in government buildings, with the
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The following table cxht nts th:
oil stock of stable compan.es.

Name of Oil Co.

Townsend,

production Pacific

Four

In-
vestigation

by-produ-

Ctribju ...
El lKrado....
Hme
Hnnford
Kern ,

Monarch ,

Monte Cristo.
l'eerles

sterling
West shore
Occidental

Wc will do as w ell as
the strongest well on the

this means $1.43 per barrel of oil for as-
phalt alone, aside from the lubricating oil
and other by-produ- which alone will
pay all the expenses of refining and mar-
keting.

For this reason we are always assured of
a profitable market on account of the rich-
ness of our oil. As wells are put down,
however, and our supply warrants, we ex-
pect to do our own refining and thus the
stockholders will reap not only the profit
now made by the sale of the oil but also
that made by the refinery. Investigate this
matter, write to us for particulars and
verify them through banks or other agen-
cies which are thoroughly acquainted with
the situation. WE COURT INVESTIGA-
TION.

A four-barr- el well is a paying property
what about a 50-bar- rel well? This, too, a
flowing well which, experts assert, will run
at least ninety barrels when the pump is
put on.

Figure for yourself and remember that
another well is to be started at once. We
will not stop at two wells, but will continue
to drill them as fast as conditions war-
rant. THIS MEANS INCREASE OF DIVI-
DENDS AND INCREASE OF STOCK
VALUES.
OUR TRANSPORTATION FACILITIES.

The Sunset field has been developed un-
der adverse circumstances. All material
was hauled by freight teams forty-fiv- e

miles. The SUNSET RAILWAY was sur-
veyed from BaKersrteld last spring and is
COMPLETED and In operation since Nov.
20, having a terminal point within two
miles of our property, and It is the
intention to extend this to the large pro- -

We Do the FINEST
Half-TonePrinti- ng

IN INDIANAPOLIS.

CENTRAL PRINTING CO.
12 WEST PEARL STREET.

idea of carrying fuel oilNthere from Cali-
fornia, and it Is experimenting now at the
navy yard to install plants there. The
United States steam boiler inspectors have
granted the first license to use fuel oil on
the passenger ferry boats on San Francisco
bay within the last three months. The item
of coal in the United States transport serv-

ice across the Pacific ocean Is one of the
most Important problems that the govern-
ment has to meet in connection with that
Important branch of service, and it is now
considering the proposition of using fuel
oil on all of the large transports.

With the remarkable finds which have
recently been made In this State, in Ohio,
and in the West, it is regarded as certain
that the great days of oil development are
yet to come and that the "flush" times
may be in the immediate future. While too
much care cannot be exercised by the in-

vestor, rich or poor, as to the character of
the company with which he intrusts his
money, it is believed that there are few
investments more likely to be profitable
than in oil. Years ago, on account of the
lack of scientific methods of refining oil
the by-produ- cts now so valuable were
hardly considered. Now they constitute,
particularly In Western oils, the most valu-
able part of the product. It is the profit
which lies in the by-produ- cts that Is at-
tracting many Investors to Western oils.
Indiana and Ohio oil, not only because of
its fine illuminating qualities, but because
of its rich by-produc- ts, also will always
furnish a tempting field for the Investor.

Drear Xorember Days.
Long the sun has been imprisoned

By a cloud's gray, misty gloom;
Long the rain has been fast falling.

And no rifts the skies illume.

O'er the death of earth's bright beauty
Winds with Iteration moan

Plaintive dirges well In keeping
With the rain's pad monotone.

Trees with branches gaunt and leafless
O poor tree! but late eo fair-St- and

in groups about the landscape.
Shuddering in the wintry air;

And I fancy I can hear them
Whispering of those hapj.ier days.

By the present desolation
Filled with sorrowful amaze.

Yonder stream is slowly yielding
To the Fubtly growing thrall.

That will hold tu waters captive
Till spring's Joyful voices call.

Tender leaves lie. bruied and trampled
On th' unsympathizinik, ground;

By the sometime blossoming wayside.
Not a flower to be found.

Fields that fain would sink to slumber
Undt--r shelter warm and wh!ts

Seem to make mute protestation
'Gainst their bare an J riteous plight.

Does not earth, in truth, I wonder.
Weary of thee days cf rain?

'Tis so hard for human beings
To bear patiently llfe'a pain!

O to see clar skies I hunger.
I, who so love Kladsome day!

How can I forbear to murmur
O'er the bitter, long delay?

Hush, my heart! although 'trs cheerless
Everywhere within thy view.

Juft beyond thy small horizon
Haply, bkes e'en noy are blue;

Oh, who know but that
Will rejoice in bunlight's gold-G- od

rules over all. as ever.
And will not always withhold!

Margaret Manning.

OTHERS
Gold Proposition as a Money Maker
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ducing wells In Sections 2 and C5. The rail-
road enables us to make a great saving
both in obtaining supplies and placing the
product upon the market, at Vi per ton
less than it has cost in the past.

We now offer a limiteii amount of treas-
ury stock out of 1V,'A) shares which were1
set asid for the purpose of meeting the
final payment on this property. Stock al-
ready sold has been placed among a large
number of conservative business men, and
we offer an opportunity to Join them in an
investment on favorable terms.

We wish to again call your attention to
the fact that we are not stlling stock for
prospecting on undeveloped land. We have
a producing property.

The stock of this company, which we are
now offering at GO cents per share, will be
increased during the month of December,
and as the work on new wells progress
and the dividends increase with the produc-
tion and the elemand we fully expect to
see the price of this stock place--d at par or
higher within a year.

The demand is unlimited and as this
one well pays us 6 per cent, on the
stock, and we have property capable
of supporting 120 wells, the investor
can easily figure the returns on his invest-
ment and also estimate the prospective
price that Pacific Oil Company stock will
bring.

This Is not an investment of a few
months or a jrear, but one that will bring
larger returns for years to come. This is an
opportunity that is worthy of your investi-
gation. We present here the facts collected
by the original investors in this property
and gathered from the most reliable
sources.

RAILltOAD TIMC CARD.
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thus: Dftily. h Sleeper. P Parlor Car. C
Chair Car, I Dining Car.t Kxcept Sunday.

BIO FOÜK KOUTliJ.
City Ticket Office, o. 1 K. Washington St.

Depart Arrir.
CLEVELAND LIS IS.
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Cleveland. New York A Boston, ex. ..4.24 10.4O
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CHICAGO LINK
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Chicago night express, s

CINCINNATI LINK.
Cincinnati express, a 11.45
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